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1. Introduction  

Following the implementation of the Markets in Financial Instruments Directive 2014/65/EU (“MiFID II”) and 

in accordance to the provisions of the Financial Services and Activities and Regulated Markets Law of 2017 

(the “Law”) of the Cyprus Securities and Exchange Commission (“CySEC”), Conotoxia Ltd (hereinafter called 

the “Company”) is required to establish an Order Execution Policy (hereinafter called the “Policy”) and take 

all sufficient steps to obtain the best possible result (“Best Execution”) on behalf of its clients.  

The Policy describes the way that the Company will achieve the best possible results for its clients by taking 

into consideration the provisions of the Delegated Regulation (EU) 2017/565, either when executing clients’ 

orders or receiving and transmitting orders for execution and includes information that must be provided to 

clients and potential clients in relation to the execution criteria and factors considered when trying to obtain 

best possible results on a consistent basis. 

The Policy sets out the execution procedures for the financial instruments offered by the Company. Clients 

must therefore ensure that they have read, understood and consent to the contents of this Policy before 

trading with the Company. 

2. Scope 

The Order Execution Policy of the Company applies both to retail and professional clients only. The 

Company’s Best Execution obligations do not extend/apply in relation to transactions with Eligible 

Counterparties as per Article 30(1) of MiFID II and as these are defined in the Company’s Client Categorization 

Policy. Therefore, if the Company classifies you as an ‘’eligible counterparty’’, this Policy does not apply to 

you.  

Moreover, the Policy is limited when the Company receives specific client instructions as provided in section 

7 of this Policy. The present Policy shall govern your relationship with the Company, including any orders you 

place with us in respect of the Financial Instruments we offer.  

 

3. Legal Framework  

In order to ensure that the Company meets its obligations regarding best execution the following regulatory 

framework applies: 

Directive 2014/65/EU of the European Parliament and of the Council on markets in financial instruments, as 

amended from time to time (“MiFID II”); as well as the Law 87(I)/2017 regarding the provision of investment 

services, the exercise of investment activities and the operation of regulated markets and other related 

matters, as amended from time to time (the “Law”); and the Investment Services and Activities and Regulated 

Markets Law No 144(Ι)/2007 to the extent it remains applicable after coming into force of MiFID II; 

The Company also follows the European directives and regulations such as the Commission Delegated 

Regulation (EU) 2017/565, supplementing Directive 2014/65/EU of the European Parliament and of the 

Council as regards organisational requirements and operating conditions for investment firms and defined 

terms for the purposes of that Directive; and the Commission Delegated Regulation (EU) 2017/576, 

supplementing Directive 2014/65/EU of the European Parliament and of the Council with regard to 



 

regulatory technical standards for the annual publication by investment firms of information on the identity 

of execution venues and on the quality of execution. 

In addition, the Company takes into the consideration Section 9 of the Questions and Answers of the 

European Securities and Markets Authority (“ESMA”) as amended from time to time, with respect to the 

provision of CFDs and other speculative products to retail investors and Section 1 of the Questions and 

Answers of the European Securities and Markets Authority (“ESMA”) as amended from time to time, on 

investor protection topics. 

Under the above legislation and other supplementary regulations, the Company is required to take all 

sufficient steps to obtain the best possible result when executing your orders, taking into account a range of 

factors. This is referred to as providing you with ‘’best execution’’. 

4. Financial Instruments and Pricing  

The Company executes orders in relation to one or more financial instruments such as contracts for 

difference on Forex, commodities, stock and  indices.  

As per the model applied by the Company, a client will have two (2) options, as follows: 

1. The Company’s financial instruments pricing shall derive directly from the underlying market and shall 

be obtained from the following execution venue: 

 

⮚ Invast Global – the list of the instruments to be offered by Invast Global is included in the Annex 

I of the present Policy; 

 
Under such circumstances, the price obtained by the Client will be price of the market without any mark 

– up from the Company. However, the below cost and charges apply: 

 

Stocks and ETFs: 

⮚ 0.4% commission (total): 0.2% on opening and 0.2% on closing a position (% from the nominal 

value of the asset at the moment of the order execution) 

⮚ 0.4% fee for the currency conversion (in the cases when the assets traded currency differs from 

the account currency) 

⮚ 0% Long Swap 

⮚ 3.8% Short Swap per year 

 

More information regarding this model (the “Direct Market Access” model can be found below under 

Section 10 “Specific Client Instructions”). 

 

2.  The Company’s financial instruments pricing shall derive  

directly from the underlying market (as stated below) and are offered to the clients with additional mark-up 

on the spread. The procedure for setting the level of the mark-up can be found in Annex II of this Policy.  



 

1. IS Prime 

2. BIDX Markets 

3. LMAX 

4. Conotoxia Ltd. 

 

For more information with regards to the financial instruments offered, please visit the Company’s website 

on the following link: https://conotoxia.com/forex/trading/instrument-overview  

 

5. Best Execution Factors & Criteria 

      

When executing orders or receiving and transmitting clients’ orders to third parties for execution, the 

Company takes into account multiple Execution Factors, in order to obtain the best possible result for its 

clients, such as: 

I. Price 

In case where clients choose the first option, as described under Section 4 above, the resulting price of the 

transaction shall include the execution charges as stated in section 4.  

 

In cases where clients choose the second option, as stated under Section 4 above, the Company will quote 

two prices for any given instrument: the higher price (ASK) at which the customer can buy and the lower price 

(BID) at which the customer can sell.  The difference between the ASK and BID price is called “Spread”, which 

includes the raw spread from our Liquidity Providers and Conotoxia’s mark-up. The Company reviews its 

spread and price streaming on a daily basis to ensure that the offering is fair and continues to be competitive.  

 

II. Likelihood of Execution and Settlement 

 

The Company is responsible to monitor and evaluate the historical and current execution quality of its 

Execution Venues. The Company seeks to provide Client orders with the best execution possible. If the 

Company becomes aware that a particular execution strategy may compromise the likelihood of settlement, 

we may not pursue that strategy even if it would result in a better price. 

 

Upon request and on a quarterly basis, the Company will prepare Execution Statistics report including the Fill 

ration for the specify period.  Rejected or unfilled orders represent an opportunity cost for the clients and the 

Company, therefore higher fill ratios are desirable. After the execution of the transactions, the Company shall 

proceed to the settlement according to the contract specifications of each instrument.  

 

III. Size of order 

 

https://conotoxia.com/forex/trading/instrument-overview


 

The unit measuring the transaction amount is the “Lot”, although clients can choose to trade using currency 

or other standard forms of units. The lot is different for each type of financial instrument; contract 

specifications for each instrument are available on Company’s website and on the trading platform.  The 

Company reserves the right to decline a Client’s order if it is too large and cannot be filled in any of our 

execution venues. However, the company will not offer better or less favorable execution conditions to any 

order, irrelevant of the size or any other characteristic.   

IV. Costs (direct or indirect) 

 

For each transaction, the Company is going to charge a standard commission in the form of a fixed amount 

per USD volume traded. In addition, clients shall be charged a mark-up on spread when getting in or out of a 

transaction.  All fees and commissions are available in the Contracts specifications on the Company’s website 

and on the trading platform. The Financing fee, “Swaps” will be collected from the Liquidity Providers and 

deposited or credited to clients’ accounts based on the interest rates and the holding period of the position.  

Further information can be found on the Company’s website www.conotoxia.com/forex.  

 

 

V.  Speed of execution 

 

The Company acts as an agent on the client’s behalf and is responsible to monitor and evaluate the historical 

and current execution quality of its Execution Venues.  The Company places a high priority on the quality and 

speed of each transaction within the limitations of the available communication or technological tools. The 

company will prepare quarterly and upon request the Execution Statistics report measuring the discretionary 

element of execution latency. Higher hold times and execution latency represent an opportunity cost for both 

the company and the clients, hence lower latency is desirable.  

The Company publishes quarterly historical standard time of the execution of all its Client’s Orders for the 

previous quarter. The information is published by the Company on the Website, for information purposes. 

However, the Client acknowledges and understands that the standard time of the execution of Order 

published by the Company is not a guaranteed time (the Company shall not be liable to the Client for failure 

to execute the Client’s Order in the standard time published on the Company's website as well as the 

Company shall not be obliged to execute the Client’s Order in the given standard time), but only a historic 

time, which shall be disclosed to the Client only for information purposes. 

Client’s Order execution may be delayed and may not be executed in the standard time if any of the following 

situations occur: 

a) the quotations of the Underlying Instruments closure or suspension or other similar situations; 

b) price gaps; 

c) erroneous quotation provided by the Execution Venues; 

d) delays in data transmission; 

e) breakdown of the IT systems and networks; 

f) significant volatility of the Underlying Instrument’s price;  

g) low liquidity on the Underlying Instrument’s market; 



 

h) exceptional market occurrences on the Underlying Instrument’s market; 

i) Force Majeure event; 

j) market opening; 

k) publication of the macroeconomic data; 

l) significant market events;  

m) execution of the pending Order; 

n) Order rejection; 

o) receipt of specific instructions from the Client; 

p) imposing specific conditions of execution of transactions by a particular underlying basic market; 

q) existence of specific conditions of Order’s execution for the Financial Instrument; 

r) necessity to wait for a confirmation or execution of the transaction by the Liquidity Provider; 

s) other circumstances described in the Agreement. 

On Client’s demand the Company provides the Client with information on the time of the execution of a 

particular Order and the justification of eventual delays in accordance with the Company’s complaint handling 

policy. 

 

VI. Nature of the order 

 

The Client can place with the Company the bel     ow type of execution orders:  

 

Market Order: this is an order to buy or sell at the current market price that is available.  The system 

automatically will place an identical order on Company’s execution venues which they will execute the ‘market 

order’ at the next best available price. 

Limit Order: this is an order to buy or sell once the price of an instrument reaches a desired level (the ‘limit 

price’).  Once the market reaches the limit price, the order gets triggered and executed at the requested price 

(Limit Price) or better.   

Stop Order: With a stop order, once the price assigned to the order has been reached, a Market order will 

be automatically sent. The order will be filled at the best available price. Thus there is a risk that your stop 

order may be executed at the price which is better or worse than the one indicated in the order. 

Stop Limit Order: Once the Stop price is reached, a Stop Limit Order becomes a Limit Order and will be 

executed at the specified price (or better). The Limit Order will be executed at Stop Price plus Limit Range for 

Buy Stop Limit Orders and Stop Price minus Limit Range for Sell Stop Limit Orders. 

The company will not offer better or less favorable execution conditions to any order, irrelevant of the nature 

of the order or any other characteristic. 

 

VII. Any other considerations that are relevant to the execution of an order (e.g. prevailing market conditions). 

The Company determines the relative importance of the aforementioned Execution Factors by taking into 

account the characteristics of the following Execution Criteria:  

● the client including the categorization of the client as retail or professional, 



 

● the client’s order, 

● the financial instruments that are the subject of that order, and 

● the Execution Venues to which that order can be directed. 

The process by which the Company performs this assessment depends on the specifics of each case. The 

Company’s execution obligations will be discharged in a manner that takes into account the different 

circumstances associated with the execution of the order as they relate to the financial instruments involved, 

namely OTC derivatives.[Table 1.0] Financial instruments of this nature are bilateral contracts that are 

arranged through negotiation, with a quote or price provided to a client. A client will decide whether or not 

to transact with the Company on the basis of that quote. The Client acknowledges that the transactions 

entered in CFDs with the Company are undertaken over the counter (OTC) and as such they may expose the 

Client to greater risks than regulated exchange transactions. 

In case further explanation of the consequences of this means of execution (i.e. OTC) and the exposure to 

the risk is required clients may contact our customer support at support@cy.conotoxia.com. The Company 

does not receive any remuneration, discount or non-monetary benefit for routing Client orders to a trading 

venue or execution venue which would infringe the requirements on conflicts of interest or inducements. 

Table 1.0 

FACTOR IMPORTANCE LEVEL REMARKS 

Price High The Company gives a strong emphasis on the 
quality and level of the price data received from 
external sources (i.e. Execution Venues) in order 
to provide the Clients with competitive price 
quotes. 

Costs High The Company takes all sufficient steps to keep 
the costs of your transactions as low and 
competitive. 

Speed of Execution High The Company continually monitors this factor so 
that ensures high execution standards, since 
execution speed and the opportunity of price 
improvement are critical factors to every trader 

Likelihood of Execution High The Company aim to execute all client orders to 
the extent possible, even the fact that we reserve 
the right to decline/ cancel a client order 

Likelihood of Settlement Medium See relevant description in Best Execution 
Factors 

mailto:support@cy.conotoxia.com


 

Size of Order Medium See relevant description in Best Execution 
Factors 

Nature of Order Medium See relevant description in Best Execution 
Factors 

 

Price and costs will ordinarily be of high relative importance in obtaining the best possible results. However, 

in some circumstances, the reference to the Execution Criteria may appropriately determine that other 

Execution Factors have greater importance in achieving the best possible result for the client.  

For retail clients, the best possible result shall be determined in terms of the total consideration, representing 

the price of the financial instrument and the costs related to execution, which shall include all expenses 

incurred by the client which are directly related to the execution of the order, including Execution Venue 

fees, clearing and settlement fees and any other fees paid to third parties involved in the execution of the 

order. 

6. Negative Balance Protection and Margin Close-out Protection 

Conotoxia offers negative balance protection (the ‘NBP’) on a per-account basis for its retail clients. NBP means 

the limit of a retail client's aggregate liability for all CFDs connected to a CFD trading account with the Company 

to the funds in that CFD trading account, therefore, the liability cannot exceed the deposit of the client. 

The Company is also required to apply the margin close-out protection at 50% margin level in relation to retail 

clients. A margin close out rule applies on a per-account basis and it means the closure of one or more of a 

retail client's open CFDs on terms most favorable to the client, when the sum of funds in the CFD trading 

account and the unrealized net profits of all open CFDs connected to that account falls to less than half of the 

total initial margin protection for all those open CFDs.  

Further information regarding leverage and margin requirements can be found in the Company’s Leverage 

policy at the following link here. 

7. Execution Venues 

The Company relies on third-party liquidity providers for prices and available volume of the different financial 

instruments, hence, the execution of clients’ orders depends on whether there are prices and liquidity 

available in the market at the time the orders are received by us. For this purpose, the Company utilizes a 

number of liquidity providers / execution venues to enhance the likelihood of execution across the 

instruments we offer. We reserve the right to change the liquidity providers / execution venues at our 

discretion (however, we shall notify the clients accordingly by inter alia updating our Policy and/or RTS 28). 

“Execution Venues” are the locations (with or without a physical presence) such as regulated markets, 

multilateral trading facilities, OTFs, systematic internalizer, market makers, liquidity providers or any other 

entity that facilitates trading of Financial Instruments. 

 

https://conotoxia.com/forex/legal-and-security/documents-and-announcements


 

The current Execution Venues/liquidity providers are:  

1. LMAX Exchange LTD 

2. Invast Global 

3. IS Prime 

4. BIDX Markets 

5. Conotoxia Ltd. 

It must be noted that the above execution venues/ liquidity providers are utilized as per the two execution 

models describe in the section 4 above.   

The list of the execution venues  and intermediaries (third-party brokers) which are used by the Company 

can be found in this section above (also in section 4 of the policy). The Company reserves the right to use 

other Execution Venues where deemed appropriate in accordance with the execution policy and may add or 

remove any Execution Venues from this list. In the event where the Company will amend or alter the above 

list of Execution Venues and intermediaries (third-party brokers), this policy will be amended and the clients 

will be informed adequately.  

The Company on regular basis assesses whether the execution venue provides for the best possible results 

for the clients or whether any changes are required to be made in the execution arrangements taking into 

account of, inter alia, the information as per the article 65 of Directive 2014/65/EU. 

8. Selecting an Execution Venue 

Subject to proper consideration of the Execution Criteria and Execution Factors referred to above, where 

there is more than one competing Execution Venue to execute an order for a financial instrument, the 

Company shall assess and compare the results for the client that would be achieved by executing the order 

on each of the Execution Venues. 

The Company will transmit orders to those execution venues that it deems sufficient to provide the best 

possible result based on comparable venue information. Subject to any specific instructions, in meeting the 

best execution obligation to take all sufficient steps to obtain on a consistent basis the best possible result for 

the execution, the Company considers the following execution venues as appropriate: 

⮚ Regulated Markets (“RM”); 

⮚ Multilateral Trading Facilities (“MTF”); 

⮚ Organized Trading Facilities (“OTF”); 

⮚ Systematic Internalizer (“SI”); 

An entity which performs a similar function in a third country to the functions performed by any of the 

foregoing outside the EEA which are regulated according to their local rules. 

The Company in selecting the execution venue for the execution of a transaction, takes into consideration 

the following: 

⮚ Reliability of the venue 

⮚ Price 



 

⮚ Speed of Execution 

⮚ Cost of Execution 

⮚ Creditworthiness of the venue 

⮚ Availability of Liquidity of the Financial Instrument  

⮚ Trading continuity 

⮚ Quality of any related clearing and settlement facilities 

⮚ Reputation and Strength  

⮚ Credit and settlement risk 

⮚ Realised performance 

⮚ Market/ operating model 

 

The company considers the above factors to be of equal importance to the decision-making process. 

The Company’s selection process of Execution Venues, includes amongst others, review of relevant 

documentation and consideration of a number of factors (as stated above), in order to ensure that such 

venues/entities are able to consistently provide Clients the best possible result.  

The Company will ensure that Execution Venues with which orders are placed, or to which the Company 

transmits orders for execution, have arrangements in place that enable the Company to comply with its 

obligations under the Investment Services Regulatory Framework. The Company takes all required steps so 

that it does not structure or charge its commissions (if any) in such a way as to discriminate unfairly between 

Execution Venues (if applicable). 

9. Erroneous prices 

The Client confirms that he is aware of the fact that given price at which the transaction was executed may 

deviate from the market prices. In a situation where at the moment of execution of Client’s transaction the 

price of the Financial Instrument, at which the trade has been executed, was different than the market price 

made available by at least two Execution Venues being Reference Institutions by more than 2%, for the 

particular instrument quoted at the moment of the execution of the Client’s transaction, such price may be 

considered as erroneous and each party may withdraw from the transaction or parties may adjust the 

conditions of executed transaction. Current Reference Institutions are: 

1. Bloomberg 

2. Dukascopy Bank SA 

If the Transaction was made at erroneous price as described above, the party who raised the objections to 

such erroneous price may withdraw from the transaction providing the other party declaration of withdrawal 

or request to correct the terms of the transaction. If the Client is the party who is raising objections regarding 

the price correctness, the Company within 7 business days following the day when the above objections were 

raised by the Client, based on quotation of two Reference Institutions shall resolve whether the price was 

erroneous or not. The declaration of withdrawal served by the Client shall be effective only if the Company 

confirms in accordance with this point that there was an error in the price of the executed Transaction. Lack 



 

of objections shall mean that the parties considered the transaction as binding for them regardless of any 

possible errors. 

The declaration on withdrawal or correction shall be submitted via electronic mail 

support@cy.conotoxia.com.  An offer to correct the terms of transaction shall be binding until the other party 

accepts the offer without undue delay, otherwise it shall be deemed that the other party does not accept the 

offer to correct the terms of transaction. Offer to correct the terms of transaction may be cancelled by the 

party placing an offer at any time before its acceptance by the other party. If the offer to correct the 

transaction was declined or not responded on time each of the parties shall be entitled to withdraw from the 

transaction in accordance with above. 

10. Specific Client Instructions 

Where the client gives specific instruction as to the execution of an Order the Company shall execute the 

Order in accordance with that specific instruction according to Article 27(1) of MiFID II.  

When the Company executes an order following specific instructions from the client, it should be treated as 

having satisfied its best execution obligations only in respect of the part or aspect of the order to which the 

client instructions relate. The fact that the client has given specific instructions which cover one part or aspect 

of the order should not be treated as releasing the Company from its best execution obligations in respect of 

any other parts or aspects of the client order that are not covered by such instructions. However, it should 

be noted that any specific instructions from a client may prevent the Company from taking the steps that it 

has designed and implemented in the execution policy to obtain the best possible results for the execution 

of those orders in respect of the elements covered by those instructions.   

The Company will not induce a client to instruct it to execute an order in a particular way, by expressly 

indicating or implicitly suggesting the content of the instruction to the client. 

The Company does not accept any liability in case of misunderstanding, error in the identification of the 

person giving the instruction or other errors on its part related to such method of communication and which 

may involve losses or other inconveniences for the Client. If the Client undertakes transactions on an 

electronic system, he will be exposed to risks associated with the system including the failure of hardware 

and software (Internet / Servers). The result of any system failure may be that his order is either not executed 

according to his instructions or it is not executed at all. The Company does not accept any liability in the case 

of such a failure. The Company reserves the right not to execute instructions transmitted by telephone or 

email. Telephone conversations may be recorded, and the client will accept such recordings as conclusive 

and binding evidence of the instructions. 

Further to the aforesaid, and in case the client chooses the Direct Access Market model, the price offered to 

the client is the price of the trading venue / execution venue. The Company is responsible for ensuring that 

clients using the Direct Access Market service comply with the requirements of the legislative framework, 

e.g. MiFID II, and the rules of the respective trading venue / execution venue. Moreover, the Company shall 

monitor the transactions in order to identity infringements of those rules, disorderly trading conditions or 

conduct that may involve market abuse and that is to be reported to the competent authority. 
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Under such circumstances, the Company shall distinguish orders of clients under the Direct Access Market 

model, and shall carry out pre-trade controls on such orders in order to promote a fair and orderly trading in 

an automated trading environment under certain parameters. Such parameters may be adjusted by the 

Company at its sole discretion. 

11. Reception and Transmission of Orders 

Subject to any specific instructions from the client (as per paragraph 10), the Company will transmit an order 

it receives from the client to the Execution Venue for execution. In doing so, the Company shall act in the 

client’s best interests and will comply with section 3 above. 

The Company will review periodically its choice of Execution Venues to ensure that they have execution 

arrangements and execution policy that enable the Company to comply with all its best execution 

requirements. A complete list of Execution Venues can be provided to the client, upon request. 

The obligation to provide best execution applies to all types of financial instruments captured under MiFID II 

and is not based on whether or not the instrument is listed in the European Economic Area. To this end, the 

Company will require from third-party brokers to demonstrate that they are providing with best execution 

on a consistent basis in line with the Policy. 

12. Client Order Handling 

All client orders will be executed promptly and accurately recorded and allocated. The Company will inform 

retail clients about any material difficulty relevant to the proper carrying out of orders promptly upon 

becoming aware of the difficulty.  

Where comparable orders are received, they will be processed sequentially, unless a specific client seeks to 

be treated otherwise. The Company will disclose any inducements and fees related to the use of execution 

venues to clients. 

13. Order Aggregation 

To carry out a client order in aggregation with either another client order, the Company will ensure the 

following requirements are met: 

⮚ it is unlikely that the aggregation of orders and transactions will work overall to the disadvantage of 

any client whose order is to be aggregated;  

⮚ It is disclosed to each client whose order is to be aggregated that the effect of aggregation may work 

to its disadvantage in relation to a particular order;  

⮚ an order allocation policy is established and effectively implemented, providing for the fair allocation 

of aggregated orders and transactions, including how the volume and price of orders determine 

allocations and the treatment of partial executions. 

Where the Company aggregates an order with one or more other client orders and the aggregated order is 

partially executed, it shall allocate the related trades in accordance with its order allocation policy. 



 

14. Monitor and Review 

The Company has an obligation to monitor on a regular basis the effectiveness of this Policy and the execution 

quality of the procedures explained in this Policy at least annually or whenever there is a material change 

that affects the Company’s ability to obtain Best Execution for Clients. Such monitoring shall be conducted 

on an ex-ante basis and on an ex-post basis. 

The Company has procedures and processes in place to analyze the quality of execution, as well as to monitor 

best execution, by: 

⮚ reviewing system settings/ parameters; 

⮚ systematically comparing prices provided by its execution venues against external price sources or 

other venues to ensure that there are no significant or systematic deviations in the pricing provided 

to its clients; 

⮚ monitoring quality of execution by reviewing statistics related to frequency of rejections as well as 

the symmetry of any observed slippages (positive vs negative); 

⮚ comparing the Company’s average speed of execution with industry standards; 

 

⮚ monitoring any complaints related to the quality of execution in order to ensure that any 

deficiencies are improved. 

In order to ensure that the Company monitors the best execution adequately, the Company delegates the 

Brokerage department to monitor the process on daily/weekly basis.  

In addition, the Company shall check on a regular basis whether the Company has correctly applied its Order 

Execution Policy and if client instructions and preferences are effectively passed along the entire execution 

chain. 

The Company will notify its clients of any material changes (including changes to the selected Execution 

Venues and third-party brokers).  

Pursuant to MIFID II, since the transactions are executed outside of the trading venue (i.e. OTC), the Company 

will monitor and check the fairness of the price by collecting market data used in the estimation of the price 

of such products, and in cases that are possible, compare with comparable or similar products. 

The company also performs the bellow assessments on a weekly basis to ensure that clients receive the best 

execution possible according to the order execution policy: 

⮚  Assessment of Competitive Pricing. 

⮚ Assessment of Fair Price and Execution. 

⮚ Assessment of Execution Speed. 

⮚ Assessment of the Likelihood of Execution and Settlement. 

Upon request, the Company will demonstrate to its clients that it has executed their orders in accordance 

with its Order Execution Policy as stated below: 



 

When a client requests to know the quality of execution for a specific transaction, the Company should 

provide the following information: 

⮚ Aggregated price snapshot of the time the order was triggered. (This will show the price at the 

time the order was triggered and not when was executed) 

⮚ Execution speed in milliseconds (The time needed for the order to be executed). 

⮚ Spreads at the time and tick by tick historical prices for the day.  (In order to enable the clients to 

compare the spread that they receive and the average spread during the day). 

⮚ The full cost of the transaction (In monetary terms and also converted in spread so clients can 

compare the full cost with other brokers using a different cost structure). 

⮚ If there was more than one attempt for his/her order to get filled, we should be able to provide 

this information to the client. 

⮚ The difference between the Desired price and Execution price (Slippage) 

⮚ A best execution report generated from LMAX that will be able to provide information on the price 

aggregation with the different providers. 

 

To demonstrate to clients upon the request that the Company executes orders in accordance with the 

policy the following reports are being extracted by the head of the brokerage department.   

 

⮚ Price comparison  

⮚ Price consistency 

⮚ Execution speed 

⮚ Fair price and Execution (Slippage) 

⮚ Likelihood of Execution  

The determination of the relevancy of any similar products or markets will be solely at the Company’s 

discretion, when assessing and monitoring the fairness of price and may choose different markets for 

different products or circumstances. This shall be an ex-ante assessment, which shall take place prior to the 

execution of an order.  

In case, any issues would be identified during the best execution factors monitoring the Head of Brokerage 

department escalates the issue to management to take corrective actions, where necessary.  

In addition to the above, since the Compliance department plays important role as a second line of defense 

for monitoring purposes, it reviews the monitoring program of the brokerage department and provides 

effective challenge and/or performs its own additional documented reviews based on representative sample 

to improve the Company’s process.  

15. Client Consent 

When establishing a business relation with the Client, the Company is required to obtain the Client’s prior 

consent to this Policy. The Company is also required to obtain the Client’s prior express consent before it 

transmits its order for execution outside a regulated market or an MTF (Multilateral Trading Facility). 

Therefore, since this Policy forms a part of the Operational Client Agreement, the client is also agreeing to 



 

the terms of our Best Execution Policy for Forex Instruments and Contracts for Differences (CFDs), as set out 

in this document and is specifically providing us with explicit consent for the orders being executed outside 

a regulated market or multi-lateral trading facility (MTF) or Organized Trading Facility (OTF), which is the case 

for OTC instruments. 

The client shall be deemed to have provided such consent to the Order Execution Policy, as in force from 

time to time, by signing the Agreement. 

16. Publication Obligation  

The Company will summarize and make public on an annual basis, for each class of financial instruments, the 

top five execution venues in terms of trading volumes where they execute orders in the preceding year and 

information on the quantity of execution obtained. The publication must be in line with the provisions of the 

Delegated Regulation (EU) 2017/576 and includes among others: 

a) Information on the class of financial instrument; 

b) Venue name and identifier; and 

c) Volume of client orders executed on that execution venue expressed as a percentage of total 

executed volume. 

d) number of client orders executed on that execution venue expressed as a percentage of total 

executed orders;  

e) percentage of the executed orders that were passive and aggressive orders;  

f) percentage of orders referred to in point (d) that were directed orders;  

g) confirmation of whether it has executed an average of less than one trade per business day in the 

previous year in that class of financial instruments. 

For this purpose, the Company publishes on its website the top five execution venues on which the Company 

executes client orders, with information on the volume and number of orders executed on each execution 

venue, so that clients may be able to form an opinion as to the flow of client orders from the Company’s to 

execution venue. The above-mentioned information is published in a machine-readable electronic format 

here.  

17. Request to demonstrate best execution  

Upon reasonable request from a client, and provided that the order was subject to the requirements of this 

Policy, the Company will demonstrate to the client that it has been executed its order in accordance with this 

Policy in a reasonable time. 

In the absence of evidence, the records of the Company will constitute conclusive evidence to the actions 

taken by the Company to obtain best execution on behalf of its clients. The Company keeps records in relation 

to the best execution requirements, including records of its trading activities and versions of this Policy, for 

a period of five years in accordance with MiFID II.  

18. Additional Information regarding this Policy 

When a client requests additional information about this Policy and the request is reasonable and 

proportionate, the Company will proceed on such request, especially where such information is requested 

https://forex.conotoxia.com/why-us/legal-and-security/documents-and-announcements


 

to enable the client to make a properly informed decision about whether to utilize (or continue utilizing) the 

services of the Company. 

19. Notification for changes in the Policy 

The Company will notify its clients of any amendments of this Policy. The Company will review at least 

annually or when a material change occurs, its execution policy in place, as well the effectiveness of its order 

execution arrangements and identify, where appropriate, and correct any deficiencies so as to ensure 

compliance with all regulatory and legislative obligations. 

     A material change shall be a significant event that could impact parameters of best execution such as cost, 

price, speed, likelihood of execution and settlement, size, nature or any other consideration relevant to the 

execution of the order.  

Specifically, the Company will consider the materiality of any amendment it makes to the relative importance 

of the execution factors or the execution venues that it places significant reliance in meeting the 

comprehensive best execution requirement. 

Should you require any further information and/ or have any questions about this policy please direct your 

request and/ or questions to support@cy.conotoxia.com   

20. Conflict of Interest  

The Company takes all reasonable steps to prevent conflict of interest by taking into consideration the 

remuneration policies and practices for staff involved in the distribution of products or investment services 

to clients encourage responsible business conduct and the fair treatment of clients as well as the 

remuneration received from its liquidity provider(s) / execution venue(s). It should be noted that the 

Company does not receive any remuneration from its liquidity provider(s)  / execution venue(s) which could 

cause any potential conflict of interest.  

For this purpose, the Company has established and implemented the Conflict of Interest Policy which can be 

found here. 

 

 

Annex I – Company’s Mark-up Procedure  

 

1. Legal Framework 

According to the point 25(4)(C)(iii) of the Law 87(I) 2017, the Company is obliged to provide the information 

to its clients in relation to all costs and associated charges including information relating to both investment 

services and ancillary services, the cost of advice (where applicable), and the cost of the financial instrument 

recommended or marketed to the clients. Such disclosure includes the information regarding the additional 

mark-up an the spread the Company applies.  

https://forex.conotoxia.com/why-us/legal-and-security/documents-and-announcements


 

2. Mark-up Application  

Mark-up is the spread or charge that may be included in the final price of a transaction in order to 

compensate the Company for a number of considerations, which might include risks taken, costs incurred, 

and services rendered to a particular Client. 

 

Mark-up may be applied to certain instruments, impacting the final all-in price. Factors that can contribute 

to the final all-in price can include: 

 

⮚ the specific nature of the transaction,  

⮚ the platform and/or channel through which the order is placed (voice or electronic),  

⮚ the nature of the relationship between a client and the Company,  

⮚ any relevant costs including, but not limited to, credit, funding, capital charges, and profits.  

The Company executes orders in relation to one or more financial instruments such as contracts for 

difference on Forex, Commodities, Cryptos and Equity Indices. 

The company’s financial instruments pricing derives directly from the liquidity feed and are offered to the 

clients with additional mark-up on the spread. 

3. Mark-up Determination  

In order for the Company to determine the level of the mark-up to be applied, the Company’s Head of 

Brokerage and Head of Dealing (depending on the execution model as per point 4 of the policy) prepares 

market analysis based on the offerings of the various market participants. The price offerings of other 

market participants are compared with the Company’s pricing and appropriate level of mark-up is 

proposed. The proposed level of mark-up is sent to the Company’s management with supporting analysis 

for the review and approval. Once the level of the mark-up is approved the Head of Brokerage and Head of 

Dealing on Own Account set the adequate level for specific instruments.  

The Company focuses on providing an attractive product to its clients, therefore, despite adding the 

adequate level of mark-up, the Company still puts a substantial effort in offering its client a competitive 

financial instrument. 

 

The Head of Brokerage and Head of Dealing on Own Account keep      in the records the list of the 

instruments with the mark-up applied.  

 

4. Disclosure  

As per the point 1 above, the Company discloses to its clients and prospective clients, information regarding 

the application of the Spread mark-up in the Best Execution Policy published on the Company’s website. 

The Company ensures that the prices charged to clients with and/or without mark-up should be fair and 

reasonable considering applicable market conditions and internal risk management practices. In addition, 



 

the Company ensures that the personal acts honestly, fairy and professionally when determining mark-up, 

including not misrepresenting any aspect of the mark-up to the clients.  

To ensure the Company’s transparency in a table below applied mark-up are disclosed as per the instrument 

and trading platform. The mark up added to the Spread is an additional cost born by the Client. 

1. Platform - cTrader  

Mark Up  SMART 

 

 

Symbol Bid Ask  

AU200 0 0  

AUDCAD 0 0  

AUDCHF 0 0  

AUDJPY 0 0  

AUDNZD 0 0  

AUDUSD 0 0  

BCHJPY 0.3% 0.3%  

BCHUSD 0.3% 0.3%  

BRENT_OIL 0 0  

BRENT+100 0 0  

BTCJPY 0.3% 0.3%  

BTCUSD 0.3% 0.3%  

CADCHF 0 0  

CADJPY 0 0  

CHFJPY 0 0  

DE40 0 0  

ES35 0 0  

ETHJPY 0.3% 0.3%  

ETHUSD 0.3% 0.3%  

EU50 0 0  

EURAUD 0 0  

EURCAD 0 0  

EURCHF 0 0  

EURCZK 0 0  

EURDKK 0 0  

EURGBP 0 0  

EURHKD 0 0  

EURHUF 0 0  

EURJPY 0 0  

EURNOK 0 0  

EURNZD 0 0  

EURPLN 0 0  

EURRON 0 0  

EURRUB 0 0  

EURSEK 0 0  

EURSGD 0 0  



 

EURTRY 0 0  

EURUSD 0 0  

EURZAR 0 0  

FR40 0 0  

GBPAUD 0 0  

GBPCAD 0 0  

GBPCHF 0 0  

GBPJPY 0 0  

GBPNOK 0 0  

GBPNZD 0 0  

GBPPLN 0 0  

GBPSEK 0 0  

GBPSGD 0 0  

GBPTRY 0 0  

GBPUSD 0 0  

GBPZAR 0 0  

GOLD 0 0  

HK 0 0  

JP225 0 0  

LTCJPY 0.3% 0.3%  

LTCUSD 0.3% 0.3%  

NAT_GAS 0 0  

NOKSEK 0 0  

NZDCAD 0 0  

NZDCHF 0 0  

NZDJPY 0 0  

NZDSGD 0 0  

NZDUSD 0 0  

SILVER 0 0  

UK100 0 0  

US100 0 0  

US30 0 0  

US500 0 0  

USDCAD 0 0  

USDCHF 0 0  

USDCNH 0 0  

USDCZK 0 0  

USDDKK 0 0  

USDHKD 0 0  

USDHUF 0 0  

USDILS 0 0  

USDJPY 0 0  

USDMXN 0 0  

USDNOK 0 0  

USDPLN 0 0  

USDRON 0 0  



 

 

USDSEK 0 0  

USDSGD 0 0  

USDTRY 0 0  

USDZAR 0 0  

WTI_OIL 0 0  

WTI+100 0 0  

XRPUSD 0.3% 0.3%  

XRPJPY 0.3% 0.3%  

 
*% of the Current Market Price 

 

2. Platform – MT4 

Symbol 
Ask Mark 

Up in 
Points 

Bid Mark 
Up in 
Points  

Symbol 
Ask Mark 
Up in 
Points 

Bid Mark 
Up in 
Points 

AUDCAD.C
X 3 3  GBPZAR.CX 50 50 

AUDCHF.CX 2 2  NOKSEK.CX 5 5 

AUDJPY.CX 5 5  NZDCAD.CX 3 3 

AUDNZD.C
X 3 3  NZDCHF.CX 3 3 

AUDUSD.C
X 2 2  NZDJPY.CX 3 3 

CADCHF.CX 4 4  NZDSGD.CX 3 3 

CADJPY.CX 3 3  NZDUSD.CX 5 5 

CHFJPY.CX 3 3  USDCAD.CX 6 6 

EURAUD.C
X 4 4  USDCHF.CX 4 4 

EURCAD.CX 4 4  USDCNH.CX 10 10 

EURCHF.CX 4 4  USDCZK.CX 6 6 

EURCZK.CX 6 6  USDDKK.CX 22 22 

EURDKK.CX 26 26  USDHKD.CX 25 25 

EURGBP.CX 3 3  USDHUF.CX 7 7 

EURHKD.CX 32 32  USDJPY.CX 4 4 

EURHUF.CX 8 8  USDMXN.CX 43 43 

EURJPY.CX 3 3  USDNOK.CX 22 22 

EURNOK.CX 25 25  USDPLN.CX 9 9 

EURNZD.CX 4 4  USDRON.CX 9 9 

EURPLN.CX 12 12  

EURRON.C
X 17 17  USDSEK.CX 18 18 

EURRUB.CX 307 307  USDSGD.CX 5 5 

EURSEK.CX 22 22  USDTRY.CX 17 17 

EURSGD.CX 6 6  USDZAR.CX 34 34 

EURTRY.CX 19 19  XAUUSD.CX 7 7 



 

EURUSD.CX 2 2  XAGUSD.CX 2 2 

EURZAR.CX 50 50  XBRUSD.CX 10 10 

GBPAUD.C
X 4 4  XTIUSD.CX 10 10 

GBPCAD.CX 4 4  AUS200.CX 50 50 

GBPCHF.CX 3 3  EUR50.CX 1 1 

GBPJPY.CX 4 4  FR40.CX 1 1 

GBPNOK.C
X 41 41  GER40m.CX 1 0 

GBPNZD.CX 5 5  HK50.CX 2 2 

GBPPLN.CX 12 12  J225.CX 1 1 

GBPSEK.CX 40 40  SPN35.CX 2 2 

GBPSGD.CX 7 7  UK100.CX 1 1 

GBPTRY.CX 34 34  
SPX500m.C
X 1 0 

GBPUSD.CX 3 3  US100m.CX 2 2 

    WS30m.CX 1 0 

       

 3.Platform- MT5 

CFD Symbol BidMarkup AskMarkup  DMA Symbol BidMarkup AskMarkup 

1&1Drill.cfd -525 525  1&1Drill 0 0 

1stAmerican.cfd -12 12  1stAmerican 0 0 

1stHorizon.cfd -1 1  1stHorizon 0 0 

1stRepublic.cfd -13 13  1stRepublic 0 0 

21Vianet.cfd -2 2  21Vianet 0 0 

29Metals.cfd -6 6  29Metals 0 0 

2U.cfd -1 1  2U 0 0 

36Kr.cfd -1 1  36Kr 0 0 

3i.cfd -53 53  3i 0 0 

3M.cfd -11 11  3M 0 0 

888.cfd -27 27  888 0 0 

A200.cfd -12 12  A200 0 0 

a2Milk.cfd -1 1  a2Milk 0 0 

AAA.cfd -2 2  AAA 0 0 

Aalberts.cfd -190 190  Aalberts 0 0 

AarealBank.cfd -440 440  AarealBank 0 0 

Aaron.cfd -11 11  Aaron 0 0 

AAXJ.cfd -3 3  AAXJ 0 0 

Abacus.cfd -5 5  Abacus 0 0 

ABBLtd.cfd -204 204  ABBLtd 0 0 

Abbott.cfd -11 11  Abbott 0 0 

AbbVie.cfd -12 12  AbbVie 0 0 

Abercrombie.cfd -2 2  Abercrombie 0 0 

Aberforth.cfd -210 210  Aberforth 0 0 

ABIOMED.cfd -52 52  ABIOMED 0 0 



 

ABNAmro.cfd -69 69  ABNAmro 0 0 

abrdn.cfd -5 5  abrdn 0 0 

AcadiaRlty.cfd -3 3  AcadiaRlty 0 0 

Accenture.cfd -15 15  Accenture 0 0 

Acciona.cfd -1758 1758  Acciona 0 0 

Accor.cfd -184 184  Accor 0 0 

ACDC.cfd -8 8  ACDC 0 0 

Acerinox.cfd -69 69  Acerinox 0 0 

ACS.cfd -96 96  ACS 0 0 

Actinium.cfd -4 4  Actinium 0 0 

Acuity.cfd -34 34  Acuity 0 0 

ACWI.cfd -5 5  ACWI 0 0 

ACWV.cfd -8 8  ACWV 0 0 

ACWX.cfd -2 2  ACWX 0 0 

AdairsLtd.cfd -1 1  AdairsLtd 0 0 

Adalta.cfd -1 1  Adalta 0 0 

AdeccoGroup.cfd -373 373  AdeccoGroup 0 0 

AdelaideBri.cfd -6 6  AdelaideBri 0 0 

adidas.cfd -1151 1151  adidas 0 0 

Admiral.cfd -105 105  Admiral 0 0 

Adobe.cfd -41 41  Adobe 0 0 

AdoreBeauty.cfd -1 1  AdoreBeauty 0 0 

ADP.cfd -14 14  ADP 0 0 

Adriatic.cfd -1 1  Adriatic 0 0 

ADVA.cfd -444 444  ADVA 0 0 

AdvanceAuto.cfd -15 15  AdvanceAuto 0 0 

Adyen.cfd -4704 4704  Adyen 0 0 

AECOM.cfd -6 6  AECOM 0 0 

Aeglea.cfd -1 1  Aeglea 0 0 

Aegon.cfd -25 25  Aegon 0 0 

AenaSA.cfd -1274 1274  AenaSA 0 0 

AEP.cfd -3 3  AEP 0 0 

AeroSureste.cfd -55 55  AeroSureste 0 0 

AES.cfd -1 1  AES 0 0 

AFK.cfd -13 13  AFK 0 0 

Aflac.cfd -3 3  Aflac 0 0 

AGCO.cfd -21 21  AGCO 0 0 

AGG.cfd -10 10  AGG 0 0 

Agilent.cfd -12 12  Agilent 0 0 

AgiosPharma.cfd -3 3  AgiosPharma 0 0 

AGL.cfd -1 1  AGL 0 0 

AGNCInvCorp.cfd -2 2  AGNCInvCorp 0 0 

AgnicoEagle.cfd -3 3  AgnicoEagle 0 0 

Agora.cfd -1 1  Agora 0 0 

AgricoleCrd.cfd -58 58  AgricoleCrd 0 0 



 

AholdDel.cfd -123 123  AholdDel 0 0 

AIB.cfd -30 30  AIB 0 0 

AIG.cfd -3 3  AIG 0 0 

Aimco.cfd -1 1  Aimco 0 0 

AimcoREIT.cfd -1 1  AimcoREIT 0 0 

Air.cfd -1169 1169  Air 0 0 

AirBNB.cfd -23 23  AirBNB 0 0 

Airbus.cfd -1061 1061  Airbus 0 0 

AirFrance.cfd -24 24  AirFrance 0 0 

AirLease.cfd -6 6  AirLease 0 0 

AirLiquide.cfd -1113 1113  AirLiquide 0 0 

AirNZ.cfd -4 4  AirNZ 0 0 

AirProducts.cfd -15 15  AirProducts 0 0 

Airtasker.cfd -1 1  Airtasker 0 0 

AIXTRON.cfd -127 127  AIXTRON 0 0 

AJGallagher.cfd -13 13  AJGallagher 0 0 

AkamaiTech.cfd -4 4  AkamaiTech 0 0 

Akora.cfd -1 1  Akora 0 0 

AkzoNobel.cfd -286 286  AkzoNobel 0 0 

AlaskaAir.cfd -2 2  AlaskaAir 0 0 

Albemarle.cfd -16 16  Albemarle 0 0 

Albireo.cfd -4 4  Albireo 0 0 

Alcoa.cfd -8 8  Alcoa 0 0 

ALD.cfd -197 197  ALD 0 0 

AlexionPhar.cfd -38 38  AlexionPhar 0 0 

AlexRealE.cfd -13 13  AlexRealE 0 0 

Alibaba.cfd -5 5  Alibaba 0 0 

AlignTech.cfd -19 19  AlignTech 0 0 

Alleghany.cfd -82 82  Alleghany 0 0 

Allegion.cfd -12 12  Allegion 0 0 

ALLETE.cfd -6 6  ALLETE 0 0 

AllianceTr.cfd -210 210  AllianceTr 0 0 

Alliant.cfd -3 3  Alliant 0 0 

Allianz.cfd -398 398  Allianz 0 0 

Alligator.cfd 0 1  Alligator 0 0 

AllisonTran.cfd -8 8  AllisonTran 0 0 

Allstate.cfd -12 12  Allstate 0 0 

AllyFin.cfd -2 2  AllyFin 0 0 

ALMIRALL.cfd -213 213  ALMIRALL 0 0 

Alnylam.cfd -85 85  Alnylam 0 0 

Alphabet.cfd -31 31  Alphabet 0 0 

Alphabet-A.cfd -31 31  Alphabet-A 0 0 

ALS.cfd -1 1  ALS 0 0 

Alstom.cfd -87 87  Alstom 0 0 

Altech.cfd -1 1  Altech 0 0 



 

Altium.cfd -2 2  Altium 0 0 

Altri.cfd -57 57  Altri 0 0 

Altria.cfd -3 3  Altria 0 0 

Alumina.cfd -4 4  Alumina 0 0 

Amadeus.cfd -294 294  Amadeus 0 0 

AmadeusFire.cfd -3077 3077  AmadeusFire 0 0 

Amazon.cfd -31 31  Amazon 0 0 

AmbevADR.cfd -1 1  AmbevADR 0 0 

Amc.cfd -1 1  Amc 0 0 

Amcor.cfd -1 1  Amcor 0 0 

AMD.cfd -3 3  AMD 0 0 

AmdocsLtd.cfd -5 5  AmdocsLtd 0 0 

AmedisysInc.cfd -32 32  AmedisysInc 0 0 

Amerco.cfd -235 235  Amerco 0 0 

Ameren.cfd -4 4  Ameren 0 0 

AmeriBergen.cfd -13 13  AmeriBergen 0 0 

AmericanAir.cfd -1 1  AmericanAir 0 0 

AmericanFin.cfd -21 21  AmericanFin 0 0 

Americold.cfd -4 4  Americold 0 0 

Ameriprise.cfd -17 17  Ameriprise 0 0 

AMETEK.cfd -12 12  AMETEK 0 0 

Amex.cfd -12 12  Amex 0 0 

AMG.cfd -27 27  AMG 0 0 

Amgen.cfd -13 13  Amgen 0 0 

AMLP.cfd -2 2  AMLP 0 0 

AmOutdoor.cfd -5 5  AmOutdoor 0 0 

AMP.cfd -4 4  AMP 0 0 

Amphenol.cfd -3 3  Amphenol 0 0 

Ampol.cfd -2 2  Ampol 0 0 

AnalogDev.cfd -12 12  AnalogDev 0 0 

AnavexLife.cfd -1 1  AnavexLife 0 0 

Andromeda.cfd -1 1  Andromeda 0 0 

ANGIHomeSer.cf
d 

-1 1 
 ANGIHomeSer 0 0 

AngloAmer.cfd -105 105  AngloAmer 0 0 

AnglogoldAs.cfd -3 3  AnglogoldAs 0 0 

Anheuser.cfd -3 3  Anheuser 0 0 

Annaly.cfd -1 1  Annaly 0 0 

Ansell.cfd -2 2  Ansell 0 0 

ANSYS.cfd -16 16  ANSYS 0 0 

Antero.cfd -5 5  Antero 0 0 

Anthem.cfd -20 20  Anthem 0 0 

Antofagasta.cfd -53 53  Antofagasta 0 0 

ANZ.cfd -2 2  ANZ 0 0 

Aon.cfd -33 33  Aon 0 0 



 

AOSmith.cfd -3 3  AOSmith 0 0 

AOWorld.cfd -29 29  AOWorld 0 0 

APA.cfd -1 1  APA 0 0 

Apache.cfd -2 2  Apache 0 0 

APERAM.cfd -179 179  APERAM 0 0 

Appen.cfd -1 1  Appen 0 0 

AppHarvest.cfd -1 1  AppHarvest 0 0 

Apple.cfd -5 5  Apple 0 0 

AppliedMat.cfd -11 11  AppliedMat 0 0 

APPLUS.cfd -113 113  APPLUS 0 0 

Aptiv.cfd -4 4  Aptiv 0 0 

Aramark.cfd -3 3  Aramark 0 0 

ARB.cfd -2 2  ARB 0 0 

Arcadis.cfd -197 197  Arcadis 0 0 

Arcelor.cfd -375 375  Arcelor 0 0 

ArcelorNL.cfd -122 122  ArcelorNL 0 0 

ArcelorNY.cfd -2 2  ArcelorNY 0 0 

Arch.cfd -26 26  Arch 0 0 

ArchCapital.cfd -5 5  ArchCapital 0 0 

ArcherDan.cfd -3 3  ArcherDan 0 0 

ArcherMat.cfd -5 5  ArcherMat 0 0 

Arconic.cfd -3 3  Arconic 0 0 

Ardent.cfd -4 4  Ardent 0 0 

ArenaREIT.cfd -1 1  ArenaREIT 0 0 

AresCapital.cfd -1 1  AresCapital 0 0 

AresMngmnt.cfd -9 9  AresMngmnt 0 0 

Argo.cfd -2 2  Argo 0 0 

ArisLeisure.cfd -2 2  ArisLeisure 0 0 

Arista.cfd -12 12  Arista 0 0 

Arkema.cfd -1191 1191  Arkema 0 0 

ARKF.cfd -2 2  ARKF 0 0 

ARKG.cfd -2 2  ARKG 0 0 

ARKK.cfd -2 2  ARKK 0 0 

ARKQ.cfd -3 3  ARKQ 0 0 

ARKSpace.cfd -1 1  ARKSpace 0 0 

ARKW.cfd -3 3  ARKW 0 0 

Arrow.cfd -20 20  Arrow 0 0 

Artrya.cfd -1 1  Artrya 0 0 

ARZLithium.cfd -1 1  ARZLithium 0 0 

AshlandGlbl.cfd -24 24  AshlandGlbl 0 0 

Ashtead.cfd -100 100  Ashtead 0 0 

ASMInternat.cfd -1303 1303  ASMInternat 0 0 

ASML-NL.cfd -100 100  ASML-NL 0 0 

ASML-US.cfd -148 148  ASML-US 0 0 

AspenTech.cfd -95 95  AspenTech 0 0 



 

ASRNed.cfd -214 214  ASRNed 0 0 

AssoBritish.cfd -53 53  AssoBritish 0 0 

Assurant.cfd -7 7  Assurant 0 0 

AssuredGC.cfd -9 9  AssuredGC 0 0 

AstonMartin.cfd -55 55  AstonMartin 0 0 

AstraZeneca.cfd -307 307  AstraZeneca 0 0 

ASX.cfd -3 3  ASX 0 0 

ASX200Fund.cfd -30 30  ASX200Fund 0 0 

AT&T.cfd -1 1  AT&T 0 0 

AtlasArter.cfd -1 1  AtlasArter 0 0 

AtlassianCo.cfd -39 39  AtlassianCo 0 0 

AtmosEnergy.cfd -12 12  AtmosEnergy 0 0 

Atomera.cfd -6 6  Atomera 0 0 

AtomosLtd.cfd -1 1  AtomosLtd 0 0 

Atos.cfd -89 89  Atos 0 0 

AuBroadband.cfd -1 1  AuBroadband 0 0 

AucklandInt.cfd -1 1  AucklandInt 0 0 

AureliaMtls.cfd -1 1  AureliaMtls 0 0 

AuriniaPhar.cfd -1 1  AuriniaPhar 0 0 

Aurizon.cfd -1 1  Aurizon 0 0 

Aurubis.cfd -442 442  Aurubis 0 0 

AusEthical.cfd -1 1  AusEthical 0 0 

AusFoundat.cfd -1 1  AusFoundat 0 0 

AusPharma.cfd -2 2  AusPharma 0 0 

Austal.cfd -5 5  Austal 0 0 

AuStrategic.cfd -1 1  AuStrategic 0 0 

Autodesk.cfd -14 14  Autodesk 0 0 

Autohome.cfd -9 9  Autohome 0 0 

Autoliv.cfd -9 9  Autoliv 0 0 

AutoNation.cfd -24 24  AutoNation 0 0 

AutoTrader.cfd -21 21  AutoTrader 0 0 

AutoZone.cfd -433 433  AutoZone 0 0 

AUXFERROCAR.cf
d 

-510 510 
 AUXFERROCAR 0 0 

Avalara.cfd -3 3  Avalara 0 0 

AvalonBay.cfd -13 13  AvalonBay 0 0 

Avangrid.cfd -4 4  Avangrid 0 0 

Avery.cfd -14 14  Avery 0 0 

AVEVAGroup.cfd -102 102  AVEVAGroup 0 0 

Avita.cfd -7 7  Avita 0 0 

Aviva.cfd -25 25  Aviva 0 0 

AVJennings.cfd -1 1  AVJennings 0 0 

AvnetInc.cfd -5 5  AvnetInc 0 0 

AXA.cfd -73 73  AXA 0 0 

AXISCapital.cfd -8 8  AXISCapital 0 0 



 

Axon.cfd -21 21  Axon 0 0 

AzulADR.cfd -1 1  AzulADR 0 0 

B&MEurValue.cfd -10 10  B&MEurValue 0 0 

BabcockInt.cfd -74 74  BabcockInt 0 0 

BabyBunting.cfd -1 1  BabyBunting 0 0 

BachocoADR.cfd -2 2  BachocoADR 0 0 

BAESystems.cfd -21 21  BAESystems 0 0 

Baidu.cfd -18 18  Baidu 0 0 

BakerHughes.cfd -2 2  BakerHughes 0 0 

Ball.cfd -3 3  Ball 0 0 

BallardPS.cfd -1 1  BallardPS 0 0 

BancoChile.cfd -6 6  BancoChile 0 0 

BancoComerc.cfd -1 1  BancoComerc 0 0 

Bancolombia.cfd -7 7  Bancolombia 0 0 

BancoMacro.cfd -1 1  BancoMacro 0 0 

Bankinter.cfd -31 31  Bankinter 0 0 

BankOfQLD.cfd -1 1  BankOfQLD 0 0 

BankofUS.cfd -2 2  BankofUS 0 0 

BankOzk.cfd -6 6  BankOzk 0 0 
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Resolute.cfd -4 4  Resolute 0 0 

RestBrands.cfd -55 55  RestBrands 0 0 

RestBrINT.cfd -3 3  RestBrINT 0 0 

RexfordInd.cfd -3 3  RexfordInd 0 0 

REZ.cfd -3 3  REZ 0 0 

Rheinmetall.cfd -477 477  Rheinmetall 0 0 

RHOENKLINIK.cfd -2 2  RHOENKLINIK 0 0 

RIBSoft.cfd -2757 2757  RIBSoft 0 0 

Rightmove.cfd -21 21  Rightmove 0 0 

RingCentral.cfd -12 12  RingCentral 0 0 

RiotBC.cfd -1 1  RiotBC 0 0 

RioTinto-AU.cfd -11 11  RioTinto-AU 0 0 

RioTinto-UK.cfd -150 150  RioTinto-UK 0 0 

RitchieBros.cfd -4 4  RitchieBros 0 0 



 

Rivian.cfd -2 2  Rivian 0 0 

RobertHalf.cfd -4 4  RobertHalf 0 0 

Robinhood.cfd -90 90  Robinhood 0 0 

Roblox.cfd -3 3  Roblox 0 0 

ROBO.cfd -4 4  ROBO 0 0 

Roche.cfd -1641 1641  Roche 0 0 

Rockwell.cfd -18 18  Rockwell 0 0 

RogersComm.cfd -2 2  RogersComm 0 0 

Roku.cfd -15 15  Roku 0 0 

Rollins.cfd -2 2  Rollins 0 0 

RollsRoyce.cfd -21 21  RollsRoyce 0 0 

RoperTech.cfd -20 20  RoperTech 0 0 

RossStores.cfd -3 3  RossStores 0 0 

RoyalCaribb.cfd -11 11  RoyalCaribb 0 0 

RoyalGold.cfd -21 21  RoyalGold 0 0 

RoyalMail.cfd -11 11  RoyalMail 0 0 

RPMInternat.cfd -11 11  RPMInternat 0 0 

RTL.cfd -181 181  RTL 0 0 

RWE.cfd -148 148  RWE 0 0 

RWO.cfd -4 4  RWO 0 0 

RWR.cfd -12 12  RWR 0 0 

RWX.cfd -9 9  RWX 0 0 

Ryanair.cfd -79 79  Ryanair 0 0 

RyanairADR.cfd -15 15  RyanairADR 0 0 

S&P.cfd -24 24  S&P 0 0 

Sabadell.cfd -22 22  Sabadell 0 0 

SabreCorp.cfd -1 1  SabreCorp 0 0 

SACGASCO.cfd -2 2  SACGASCO 0 0 

SACYR.cfd -28 28  SACYR 0 0 

Safran.cfd -199 199  Safran 0 0 

Sage.cfd -110 110  Sage 0 0 

Sainsbury.cfd -11 11  Sainsbury 0 0 

SaintGobain.cfd -236 236  SaintGobain 0 0 

Salesforce.cfd -12 12  Salesforce 0 0 

Salzgitter.cfd -254 254  Salzgitter 0 0 

SandfireRes.cfd -3 3  SandfireRes 0 0 

Sanofi.cfd -259 259  Sanofi 0 0 

SanofiSA.cfd -11 11  SanofiSA 0 0 

Santander.cfd -75 75  Santander 0 0 

SantanderCh.cfd -5 5  SantanderCh 0 0 

Santos.cfd -1 1  Santos 0 0 

SAP.cfd -273 273  SAP 0 0 

SAPUS.cfd -14 14  SAPUS 0 0 

SareptaTher.cfd -17 17  SareptaTher 0 0 

Sartorius.cfd -11032 11032  Sartorius 0 0 



 

SBACommun.cfd -20 20  SBACommun 0 0 

SBIO.cfd -8 8  SBIO 0 0 

SBMOffshore.cfd -95 95  SBMOffshore 0 0 

Scentre.cfd -5 5  Scentre 0 0 

Schaeffler.cfd -53 53  Schaeffler 0 0 

Schlumberg.cfd -2 2  Schlumberg 0 0 

SchneiderEl.cfd -1124 1124  SchneiderEl 0 0 

ScholarRock.cfd -3 3  ScholarRock 0 0 

Schroders.cfd -42 42  Schroders 0 0 

ScienceApp.cfd -13 13  ScienceApp 0 0 

ScottishMI.cfd -42 42  ScottishMI 0 0 

ScottsMir.cfd -9 9  ScottsMir 0 0 

SCP.cfd -5 5  SCP 0 0 

SDOW.cfd -2 2  SDOW 0 0 

SDY.cfd -11 11  SDY 0 0 

SeagateTech.cfd -3 3  SeagateTech 0 0 

Seagen.cfd -31 31  Seagen 0 0 

SealedAir.cfd -3 3  SealedAir 0 0 

SeaLtd.cfd -6 6  SeaLtd 0 0 

Secoo.cfd -1 1  Secoo 0 0 

SEEK.cfd -1 1  SEEK 0 0 

Segro.cfd -20 20  Segro 0 0 

SelectaBio.cfd -1 1  SelectaBio 0 0 

SelectInsur.cfd -14 14  SelectInsur 0 0 

Selfwealth.cfd -1 1  Selfwealth 0 0 

Semapa.cfd -1 1  Semapa 0 0 

Sempra.cfd -5 5  Sempra 0 0 

SensataTech.cfd -4 4  SensataTech 0 0 

Senseonics.cfd -1 1  Senseonics 0 0 

Serco.cfd -16 16  Serco 0 0 

ServiceCorp.cfd -7 7  ServiceCorp 0 0 

ServiceNow.cfd -125 125  ServiceNow 0 0 

ServiceProp.cfd -1 1  ServiceProp 0 0 

ServiceStrm.cfd -4 4  ServiceStrm 0 0 

SevenGroup.cfd -1 1  SevenGroup 0 0 

SevenWest.cfd -4 4  SevenWest 0 0 

SevernTrent.cfd -105 105  SevernTrent 0 0 

Sezzle.cfd -1 1  Sezzle 0 0 

SFY.cfd -4 4  SFY 0 0 

SGLCarbon.cfd -141 141  SGLCarbon 0 0 

SGSSA.cfd -10172 10172  SGSSA 0 0 

ShaverShop.cfd -5 5  ShaverShop 0 0 

ShawCommun.cf
d 

-2 2 
 ShawCommun 0 0 

Shell-NL.cfd -124 124  Shell-NL 0 0 



 

Shell-UK.cfd -77 77  Shell-UK 0 0 

SherwinW.cfd -15 15  SherwinW 0 0 

Shinhan.cfd -1 1  Shinhan 0 0 

Shopify.cfd -11 11  Shopify 0 0 

SHV.cfd -10 10  SHV 0 0 

Siemens.cfd -1084 1084  Siemens 0 0 

SiemensG.cfd -1084 1084  SiemensG 0 0 

SiemensHeal.cfd -94 94  SiemensHeal 0 0 

SiemensNRG.cfd -110 110  SiemensNRG 0 0 

SigmaHealth.cfd -4 4  SigmaHealth 0 0 

SignBank.cfd -16 16  SignBank 0 0 

SignetJewel.cfd -8 8  SignetJewel 0 0 

Signify.cfd -180 180  Signify 0 0 

SIKA.cfd -1918 1918  SIKA 0 0 

SiliconLab.cfd -22 22  SiliconLab 0 0 

Siltronic.cfd -799 799  Siltronic 0 0 

SilverLake.cfd -4 4  SilverLake 0 0 

SilverMine.cfd -4 4  SilverMine 0 0 

SimonProp.cfd -4 4  SimonProp 0 0 

SimsMetal.cfd -1 1  SimsMetal 0 0 

SiriusXM.cfd -1 1  SiriusXM 0 0 

SixFlags.cfd -2 2  SixFlags 0 0 

Skechers.cfd -5 5  Skechers 0 0 

SKTelecomCo.cfd -3 3  SKTelecomCo 0 0 

SKYCITY.cfd -6 6  SKYCITY 0 0 

Skyworks.cfd -11 11  Skyworks 0 0 

SlairBroad.cfd -3 3  SlairBroad 0 0 

SLF.cfd -1 1  SLF 0 0 

SLGreen.cfd -4 4  SLGreen 0 0 

SligroFood.cfd -256 256  SligroFood 0 0 

SLMCorp.cfd -3 3  SLMCorp 0 0 

SLV.cfd -1 1  SLV 0 0 

SmartGroup.cfd -1 1  SmartGroup 0 0 

Smartsheet.cfd -11 11  Smartsheet 0 0 

SmileDirect.cfd -1 1  SmileDirect 0 0 

SMIN.cfd -8 8  SMIN 0 0 

Smith&Nep.cfd -2 2  Smith&Nep 0 0 

SmithNephew.cfd -3042 3042  SmithNephew 0 0 

Smiths.cfd -50 50  Smiths 0 0 

Smuckers.cfd -12 12  Smuckers 0 0 

SmurfitIE.cfd -152 152  SmurfitIE 0 0 

SmurfitUK.cfd -173 173  SmurfitUK 0 0 

Snap.cfd -1 1  Snap 0 0 

Snapon.cfd -16 16  Snapon 0 0 

Snowflake.cfd -16 16  Snowflake 0 0 



 

SocieteGen.cfd -75 75  SocieteGen 0 0 

Sodexo.cfd -395 395  Sodexo 0 0 

Software.cfd -289 289  Software 0 0 

Sohu.cfd -4 4  Sohu 0 0 

SolarEdge.cfd -18 18  SolarEdge 0 0 

Solaria.cfd -133 133  Solaria 0 0 

Soleno.cfd -1 1  Soleno 0 0 

Sonae.cfd -26 26  Sonae 0 0 

SonicHealth.cfd -2 2  SonicHealth 0 0 

Sonoco.cfd -8 8  Sonoco 0 0 

Sonos.cfd -1 1  Sonos 0 0 

SonyCorp.cfd -8 8  SonyCorp 0 0 

Sorrento.cfd -1 1  Sorrento 0 0 

SoulPattson.cfd -2 2  SoulPattson 0 0 

South2UK.cfd -53 53  South2UK 0 0 

South32.cfd -5 5  South32 0 0 

SouthCopper.cfd -5 5  SouthCopper 0 0 

southcross.cfd -2 2  southcross 0 0 

SouthernCo.cfd -3 3  SouthernCo 0 0 

Southwest.cfd -2 2  Southwest 0 0 

SparkNZ.cfd -1 1  SparkNZ 0 0 

SpiraxSarco.cfd -3249 3249  SpiraxSarco 0 0 

SpiritAero.cfd -5 5  SpiritAero 0 0 

SpiritAir.cfd -1 1  SpiritAir 0 0 

SpiritRlty.cfd -5 5  SpiritRlty 0 0 

Splitit.cfd -4 4  Splitit 0 0 

Splunk.cfd -18 18  Splunk 0 0 

Spotify.cfd -22 22  Spotify 0 0 

SPXL.cfd -3 3  SPXL 0 0 

SPXU.cfd -1 1  SPXU 0 0 

SPY.cfd -11 11  SPY 0 0 

SQQQ.cfd -3 3  SQQQ 0 0 

Square.cfd -6 6  Square 0 0 

Squarespace.cfd -4 4  Squarespace 0 0 

SS&CTech.cfd -2 2  SS&CTech 0 0 

SSE.cfd -53 53  SSE 0 0 

SSO.cfd -3 3  SSO 0 0 

StanleyB&D.cfd -2 2  StanleyB&D 0 0 

Starbucks.cfd -3 3  Starbucks 0 0 

StarEnt.cfd -1 1  StarEnt 0 0 

Starwood.cfd -1 1  Starwood 0 0 

StateStreet.cfd -3 3  StateStreet 0 0 

StBarbara.cfd -4 4  StBarbara 0 0 

StChartered.cfd -21 21  StChartered 0 0 

Steadfast.cfd -1 1  Steadfast 0 0 



 

SteelDyn.cfd -9 9  SteelDyn 0 0 

StelantisNV.cfd -1 1  StelantisNV 0 0 

Stellantis.cfd -3198 3198  Stellantis 0 0 

Stericycle.cfd -12 12  Stericycle 0 0 

Sterisplc.cfd -14 14  Sterisplc 0 0 

StJames.cfd -53 53  StJames 0 0 

STMicroelec.cfd -137 137  STMicroelec 0 0 

Stockland.cfd -1 1  Stockland 0 0 

StoneCoADR.cfd -1 1  StoneCoADR 0 0 

STORE.cfd -2 2  STORE 0 0 

StratEducat.cfd -9 9  StratEducat 0 0 

Stryker.cfd -14 14  Stryker 0 0 

Suedzucker.cfd -194 194  Suedzucker 0 0 

SUESSMicro.cfd -436 436  SUESSMicro 0 0 

Summerset.cfd -15 15  Summerset 0 0 

SummitHotel.cfd -1 1  SummitHotel 0 0 

SunCommun.cfd -22 22  SunCommun 0 0 

Suncor.cfd -2 2  Suncor 0 0 

Suncorp.cfd -1 1  Suncorp 0 0 

SunLife.cfd -2 2  SunLife 0 0 

SunPower.cfd -2 2  SunPower 0 0 

Sunstone.cfd -3 3  Sunstone 0 0 

Sunworks.cfd -1 1  Sunworks 0 0 

Superloop.cfd -4 4  Superloop 0 0 

SuperRetail.cfd -1 1  SuperRetail 0 0 

SVBF.cfd -19 19  SVBF 0 0 

SVXY.cfd -2 2  SVXY 0 0 

SwatchGroup.cfd -1816 1816  SwatchGroup 0 0 

SWDA.cfd -608 608  SWDA 0 0 

SWGas.cfd -13 13  SWGas 0 0 

SwisscomAG.cfd -2502 2502  SwisscomAG 0 0 

SwissLife.cfd -3347 3347  SwissLife 0 0 

SwissRe.cfd -518 518  SwissRe 0 0 

SYD.cfd -8 8  SYD 0 0 

Symrise.cfd -1224 1224  Symrise 0 0 

Synchrony.cfd -2 2  Synchrony 0 0 

Syneos.cfd -14 14  Syneos 0 0 

SYNNEXCorp.cfd -12 12  SYNNEXCorp 0 0 

Synopsys.cfd -16 16  Synopsys 0 0 

Synovus.cfd -2 2  Synovus 0 0 

SyrahRes.cfd -1 1  SyrahRes 0 0 

Sysco.cfd -3 3  Sysco 0 0 

T2Biosystem.cfd 0 1  T2Biosystem 0 0 

Tabcorp.cfd -1 1  Tabcorp 0 0 

TAG.cfd -94 94  TAG 0 0 



 

TaiwanSemic.cfd -3 3  TaiwanSemic 0 0 

TakeTwo.cfd -12 12  TakeTwo 0 0 

Talanx.cfd -162 162  Talanx 0 0 

TALE.cfd -1 1  TALE 0 0 

TalgaGroup.cfd -6 6  TalgaGroup 0 0 

TALGO.cfd -116 116  TALGO 0 0 

TalosEnergy.cfd -4 4  TalosEnergy 0 0 

TamboranRes.cfd -5 5  TamboranRes 0 0 

TAN.cfd -5 5  TAN 0 0 

Tapestry.cfd -2 2  Tapestry 0 0 

Targa.cfd -17 17  Targa 0 0 

Target.cfd -13 13  Target 0 0 

Tassal.cfd -1 1  Tassal 0 0 

TataMotors.cfd -12 12  TataMotors 0 0 

Tate&Lyle.cfd -32 32  Tate&Lyle 0 0 

TattooChef.cfd -1 1  TattooChef 0 0 

TaylorWimp.cfd -6 6  TaylorWimp 0 0 

TCEnergy.cfd -3 3  TCEnergy 0 0 

TEC.cfd -12 12  TEC 0 0 

TECH.cfd -11 11  TECH 0 0 

Technicolor.cfd -163 163  Technicolor 0 0 

TechnipE.cfd -107 107  TechnipE 0 0 

TechOne.cfd -1 1  TechOne 0 0 

TeckRes.cfd -2 2  TeckRes 0 0 

TecReunidas.cfd -99 99  TecReunidas 0 0 

TedBaker.cfd -42 42  TedBaker 0 0 

Teladoc.cfd -5 5  Teladoc 0 0 

TeledyneTec.cfd -21 21  TeledyneTec 0 0 

TeleflexInc.cfd -17 17  TeleflexInc 0 0 

Telefonica.cfd -10 10  Telefonica 0 0 

TelefonicaD.cfd -26 26  TelefonicaD 0 0 

TelekIndone.cfd -6 6  TelekIndone 0 0 

TelixPharma.cfd -1 1  TelixPharma 0 0 

Telstra.cfd -5 5  Telstra 0 0 

TELUS.cfd -1 1  TELUS 0 0 

TempletonEm.cfd -21 21  TempletonEm 0 0 

TempurSealy.cfd -3 3  TempurSealy 0 0 

TenarisADR.cfd -2 2  TenarisADR 0 0 

TencentMu.cfd 0 1  TencentMu 0 0 

Teradata.cfd -4 4  Teradata 0 0 

TeradyneInc.cfd -11 11  TeradyneInc 0 0 

Tesco.cfd -5 5  Tesco 0 0 

Tesla.cfd -23 23  Tesla 0 0 

Tesserent.cfd -4 4  Tesserent 0 0 

TetraTech.cfd -28 28  TetraTech 0 0 



 

Teva.cfd 0 1  Teva 0 0 

TexasInst.cfd -12 12  TexasInst 0 0 

TexasRoad.cfd -11 11  TexasRoad 0 0 

Textron.cfd -3 3  Textron 0 0 

TGTherap.cfd -1 1  TGTherap 0 0 

Thales.cfd -1189 1189  Thales 0 0 

THD.cfd -6 6  THD 0 0 

TheHartfod.cfd -5 5  TheHartfod 0 0 

TheHonest.cfd -1 1  TheHonest 0 0 

TheMarket.cfd -18 18  TheMarket 0 0 

ThermoFshr.cfd -31 31  ThermoFshr 0 0 

ThungelaRes.cfd -623 623  ThungelaRes 0 0 

thyssen.cfd -48 48  thyssen 0 0 

TiettoMin.cfd -4 4  TiettoMin 0 0 

TigoADR.cfd -3 3  TigoADR 0 0 

TilrayInc.cfd -1 1  TilrayInc 0 0 

TIP.cfd -11 11  TIP 0 0 

TJX.cfd -3 3  TJX 0 0 

TKHGroup.cfd -640 640  TKHGroup 0 0 

TKWYAMS.cfd -79 79  TKWYAMS 0 0 

TLT.cfd -11 11  TLT 0 0 

TM.cfd -25 25  TM 0 0 

TMobile.cfd -12 12  TMobile 0 0 

TollBros.cfd -5 5  TollBros 0 0 

TomTom.cfd -53 53  TomTom 0 0 

Torchmark.cfd -10 10  Torchmark 0 0 

ToroCo.cfd -11 11  ToroCo 0 0 

torontobank.cfd -1 1  torontobank 0 0 

TOTAL.cfd -117 117  TOTAL 0 0 

TPG.cfd -1 1  TPG 0 0 

TPICAP.cfd -21 21  TPICAP 0 0 

TQQQ.cfd -2 2  TQQQ 0 0 

TractorSup.cfd -14 14  TractorSup 0 0 

TradeDesk.cfd -7 7  TradeDesk 0 0 

TransDigm.cfd -40 40  TransDigm 0 0 

Transocean.cfd -1 1  Transocean 0 0 

TransporADR.cfd -7 7  TransporADR 0 0 

Transurban.cfd -1 1  Transurban 0 0 

Travelers.cfd -12 12  Travelers 0 0 

TravelLeis.cfd -6 6  TravelLeis 0 0 

TravisPerk.cfd -32 32  TravisPerk 0 0 

TRI.cfd -4 4  TRI 0 0 

TrimbleInc.cfd -3 3  TrimbleInc 0 0 

TriNet.cfd -8 8  TriNet 0 0 

TrinityInd.cfd -5 5  TrinityInd 0 0 



 

Trip.cfd -1 1  Trip 0 0 

TripAdvisor.cfd -2 2  TripAdvisor 0 0 

TrivagoAdr.cfd -1 1  TrivagoAdr 0 0 

TRowePrice.cfd -12 12  TRowePrice 0 0 

Truist.cfd -2 2  Truist 0 0 

Tuas.cfd -1 1  Tuas 0 0 

TUI.cfd -29 29  TUI 0 0 

TUIG.cfd -39 39  TUIG 0 0 

TullowOil.cfd -13 13  TullowOil 0 0 

TUR.cfd -4 4  TUR 0 0 

TWE.cfd -1 1  TWE 0 0 

Twilio.cfd -15 15  Twilio 0 0 

Twitter.cfd -3 3  Twitter 0 0 

TylerTech.cfd -21 21  TylerTech 0 0 

TyroPmnts.cfd -1 1  TyroPmnts 0 0 

Tyson.cfd -3 3  Tyson 0 0 

UBER.cfd -1 1  UBER 0 0 

Ubisoft.cfd -160 160  Ubisoft 0 0 

UBSGroup.cfd -143 143  UBSGroup 0 0 

UDR.cfd -2 2  UDR 0 0 

UGICorp.cfd -4 4  UGICorp 0 0 

UHS.cfd -12 12  UHS 0 0 

UltaBeauty.cfd -17 17  UltaBeauty 0 0 

UnAirlines.cfd -2 2  UnAirlines 0 0 

UnderArmA.cfd -2 2  UnderArmA 0 0 

UnderArmC.cfd -2 2  UnderArmC 0 0 

UnDisplay.cfd -20 20  UnDisplay 0 0 

Unibail-AU.cfd -6 6  Unibail-AU 0 0 

UnibailRW.cfd -890 890  UnibailRW 0 0 

UNICAJA.cfd -35 35  UNICAJA 0 0 

UniCredit.cfd -33 33  UniCredit 0 0 

Unilever-NL.cfd -8383 8383  Unilever-NL 0 0 

UnileverNV.cfd -1 1  UnileverNV 0 0 

Unilever-UK.cfd -134 134  Unilever-UK 0 0 

Uniper.cfd -73 73  Uniper 0 0 

UnitedInt.cfd -159 159  UnitedInt 0 0 

UnitedRntls.cfd -17 17  UnitedRntls 0 0 

UnitiGroup.cfd -5 5  UnitiGroup 0 0 

UnityBio.cfd -1 1  UnityBio 0 0 

UniversalM.cfd -72 72  UniversalM 0 0 

UnPacific.cfd -14 14  UnPacific 0 0 

UntdHealth.cfd -27 27  UntdHealth 0 0 

Unum.cfd -2 2  Unum 0 0 

UnUtilities.cfd -53 53  UnUtilities 0 0 

UPS.cfd -12 12  UPS 0 0 



 

URTH.cfd -13 13  URTH 0 0 

USBancorp.cfd -2 2  USBancorp 0 0 

USCellular.cfd -4 4  USCellular 0 0 

USEagle.cfd -2 2  USEagle 0 0 

USHomes.cfd -4 4  USHomes 0 0 

USO.cfd -3 3  USO 0 0 

UsSteelCorp.cfd -1 1  UsSteelCorp 0 0 

USTower.cfd -38 38  USTower 0 0 

USWater.cfd -38 38  USWater 0 0 

UVXY.cfd -1 1  UVXY 0 0 

UxinLimited.cfd -1 1  UxinLimited 0 0 

VailResorts.cfd -35 35  VailResorts 0 0 

ValeADR.cfd -1 1  ValeADR 0 0 

Valeo.cfd -112 112  Valeo 0 0 

Valero.cfd -11 11  Valero 0 0 

Vallourec.cfd -112 112  Vallourec 0 0 

VangShort.cfd -4 4  VangShort 0 0 

VAP.cfd -4 4  VAP 0 0 

Varian.cfd -1 1  Varian 0 0 

VB.cfd -12 12  VB 0 0 

VBK.cfd -12 12  VBK 0 0 

VBLD.cfd -6 6  VBLD 0 0 

VCIT.cfd -3 3  VCIT 0 0 

VEA.cfd -2 2  VEA 0 0 

Veem.cfd -1 1  Veem 0 0 

Veeva.cfd -22 22  Veeva 0 0 

Velodyne.cfd -1 1  Velodyne 0 0 

Ventas.cfd -3 3  Ventas 0 0 

Veolia.cfd -139 139  Veolia 0 0 

VEONLtd.cfd -1 1  VEONLtd 0 0 

VeriSign.cfd -14 14  VeriSign 0 0 

Verisk.cfd -15 15  Verisk 0 0 

Veritone.cfd -2 2  Veritone 0 0 

Verizon.cfd -2 2  Verizon 0 0 

VertexPharm.cfd -34 34  VertexPharm 0 0 

VEU.cfd -4 4  VEU 0 0 

VF.cfd -2 2  VF 0 0 

VGE.cfd -6 6  VGE 0 0 

VGK.cfd -3 3  VGK 0 0 

VGS.cfd -3 3  VGS 0 0 

VGT.cfd -13 13  VGT 0 0 

VHY.cfd -3 3  VHY 0 0 

ViaSatInc.cfd -7 7  ViaSatInc 0 0 

Viatris.cfd -1 1  Viatris 0 0 

Vicat.cfd -427 427  Vicat 0 0 



 

Vicinity.cfd -4 4  Vicinity 0 0 

Vimy.cfd -4 4  Vimy 0 0 

Vinci.cfd -252 252  Vinci 0 0 

Vipshop.cfd -1 1  Vipshop 0 0 

VirgGal.cfd -1 1  VirgGal 0 0 

VirginMoney.cfd -5 5  VirginMoney 0 0 

VirtuFin.cfd -2 2  VirtuFin 0 0 

Visa.cfd -29 29  Visa 0 0 

Viscofan.cfd -274 274  Viscofan 0 0 

VitescoTech.cfd -499 499  VitescoTech 0 0 

Viva.cfd -5 5  Viva 0 0 

Vivendi.cfd -59 59  Vivendi 0 0 

VMwareInc.cfd -23 23  VMwareInc 0 0 

VNM.cfd -1 1  VNM 0 0 

VNQ.cfd -3 3  VNQ 0 0 

VO.cfd -11 11  VO 0 0 

Vodafone-UK.cfd -2 2  Vodafone-UK 0 0 

Vodafone-US.cfd 0 1  Vodafone-US 0 0 

Volkswagen.cfd -1124 1124  Volkswagen 0 0 

Vonovia.cfd -101 101  Vonovia 0 0 

VOO.cfd -15 15  VOO 0 0 

Vopak.cfd -163 163  Vopak 0 0 

Vornado.cfd -2 2  Vornado 0 0 

VOT.cfd -12 12  VOT 0 0 

Voya.cfd -13 13  Voya 0 0 

VPU.cfd -11 11  VPU 0 0 

VSO.cfd -6 6  VSO 0 0 

VTI.cfd -11 11  VTI 0 0 

VTS.cfd -15 15  VTS 0 0 

VTV.cfd -11 11  VTV 0 0 

VUG.cfd -11 11  VUG 0 0 

Vulcan.cfd -10 10  Vulcan 0 0 

VulcanEnrgy.cfd -1 1  VulcanEnrgy 0 0 

Vuzix.cfd -1 1  Vuzix 0 0 

VWO.cfd -2 2  VWO 0 0 

VWORD.cfd -3750 3750  VWORD 0 0 

VXUS.cfd -3 3  VXUS 0 0 

VXX.cfd -2 2  VXX 0 0 

Vysarn.cfd -3 3  Vysarn 0 0 

W&Toffshore.cfd -1 1  W&Toffshore 0 0 

WabtecCorp.cfd -4 4  WabtecCorp 0 0 

Wacker.cfd -1546 1546  Wacker 0 0 

Waitr.cfd 0 1  Waitr 0 0 

WalgreensBA.cfd -2 2  WalgreensBA 0 0 

WalkaboutRe.cfd -8 8  WalkaboutRe 0 0 



 

Walmart.cfd -11 11  Walmart 0 0 

WamCapital.cfd -5 5  WamCapital 0 0 

WAMLeaders.cfd -4 4  WAMLeaders 0 0 

WasteCon.cfd -12 12  WasteCon 0 0 

WasteM.cfd -13 13  WasteM 0 0 

Waters.cfd -18 18  Waters 0 0 

WatscoInc.cfd -51 51  WatscoInc 0 0 

Wave.cfd -2 2  Wave 0 0 

WayfairInc.cfd -5 5  WayfairInc 0 0 

Waypoint.cfd -5 5  Waypoint 0 0 

WBC.cfd -1 1  WBC 0 0 

WCOA.cfd -303 303  WCOA 0 0 

Webjet.cfd -1 1  Webjet 0 0 

WebsterFin.cfd -4 4  WebsterFin 0 0 

WEC.cfd -12 12  WEC 0 0 

Weibo.cfd -4 4  Weibo 0 0 

WeirGroup.cfd -87 87  WeirGroup 0 0 

WellsFargo.cfd -2 2  WellsFargo 0 0 

Welltower.cfd -3 3  Welltower 0 0 

WendysCo.cfd -1 1  WendysCo 0 0 

Wereldhave.cfd -157 157  Wereldhave 0 0 

Wesfarmers.cfd -2 2  Wesfarmers 0 0 

WesternA.cfd -3 3  WesternA 0 0 

WesternDigi.cfd -4 4  WesternDigi 0 0 

WesternUn.cfd -1 1  WesternUn 0 0 

Westlake.cfd -19 19  Westlake 0 0 

WestPharma.cfd -38 38  WestPharma 0 0 

WestRock.cfd -2 2  WestRock 0 0 

Wetherspoon.cfd -63 63  Wetherspoon 0 0 

WEXInc.cfd -31 31  WEXInc 0 0 

Weyerhaeus.cfd -2 2  Weyerhaeus 0 0 

WH.cfd -245 245  WH 0 0 

Wheaton.cfd -2 2  Wheaton 0 0 

Whirlpool.cfd -14 14  Whirlpool 0 0 

Whitbread.cfd -105 105  Whitbread 0 0 

Whitehaven.cfd -6 6  Whitehaven 0 0 

WhiteRock.cfd -1 1  WhiteRock 0 0 

WickesGroup.cfd -57 57  WickesGroup 0 0 

Williams.cfd -2 2  Williams 0 0 

WillSonoma.cfd -35 35  WillSonoma 0 0 

WintrustFin.cfd -8 8  WintrustFin 0 0 

Wipro.cfd -1 1  Wipro 0 0 

Wise.cfd -84 84  Wise 0 0 

WiseTech.cfd -2 2  WiseTech 0 0 

WolterK.cfd -398 398  WolterK 0 0 



 

WoodGroup.cfd -11 11  WoodGroup 0 0 

woodside.cfd -4 4  woodside 0 0 

WoodwardInc.cfd -16 16  WoodwardInc 0 0 

Woolworths.cfd -2 2  Woolworths 0 0 

WoomeraMin.cfd -2 2  WoomeraMin 0 0 

Workday.cfd -24 24  Workday 0 0 

Workhorse.cfd -1 1  Workhorse 0 0 

WorleyPars.cfd -2 2  WorleyPars 0 0 

WPCareyInc.cfd -7 7  WPCareyInc 0 0 

WPP.cfd -32 32  WPP 0 0 

WWE.cfd -8 8  WWE 0 0 

WynnResorts.cfd -3 3  WynnResorts 0 0 

XBI.cfd -3 3  XBI 0 0 

Xcel.cfd -2 2  Xcel 0 0 

XeniaHotels.cfd -2 2  XeniaHotels 0 0 

XEOU.cfd -1 1  XEOU 0 0 

XEOUSWX.cfd -283 283  XEOUSWX 0 0 

Xero.cfd -3 3  Xero 0 0 

Xerox.cfd -1 1  Xerox 0 0 

XLB.cfd -3 3  XLB 0 0 

XLE.cfd -3 3  XLE 0 0 

XLES.cfd -66 66  XLES 0 0 

XLF.cfd -1 1  XLF 0 0 

XLFleetCorp.cfd -1 1  XLFleetCorp 0 0 

XLI.cfd -3 3  XLI 0 0 

XLK.cfd -11 11  XLK 0 0 

XLP.cfd -3 3  XLP 0 0 

XLU.cfd -3 3  XLU 0 0 

XLV.cfd -10 10  XLV 0 0 

XLVS.cfd -3082 3082  XLVS 0 0 

XLY.cfd -11 11  XLY 0 0 

XME.cfd -3 3  XME 0 0 

XMUJ.cfd -4 4  XMUJ 0 0 

XOP.cfd -11 11  XOP 0 0 

Xpeng.cfd -3 3  Xpeng 0 0 

XPO.cfd -6 6  XPO 0 0 

Xunlei.cfd -1 1  Xunlei 0 0 

Xylem.cfd -4 4  Xylem 0 0 

YancoalAus.cfd -6 6  YancoalAus 0 0 

YCL.cfd -3 3  YCL 0 0 

YCS.cfd -12 12  YCS 0 0 

YINN.cfd -21 21  YINN 0 0 

Youdao.cfd -1 1  Youdao 0 0 

YumBrands.cfd -12 12  YumBrands 0 0 

YumHoldings.cfd -6 6  YumHoldings 0 0 



 

YY.cfd -9 9  YY 0 0 

Z1P.cfd -1 1  Z1P 0 0 

Zalando.cfd -155 155  Zalando 0 0 

ZebraTech.cfd -19 19  ZebraTech 0 0 

Zendesk.cfd -11 11  Zendesk 0 0 

ZEnergy.cfd -1 1  ZEnergy 0 0 

ZillowGroup.cfd -3 3  ZillowGroup 0 0 

ZimmerBio.cfd -12 12  ZimmerBio 0 0 

ZionsBan.cfd -3 3  ZionsBan 0 0 

Zoetis.cfd -13 13  Zoetis 0 0 

Zoom.cfd -4 4  Zoom 0 0 

Zoono.cfd -4 4  Zoono 0 0 

ZscalerInc.cfd -22 22  ZscalerInc 0 0 

ZTOExpress.cfd -9 9  ZTOExpress 0 0 

ZurichIns.cfd -2778 2778  ZurichIns 0 0 

Zymeworks.cfd -2 2  Zymeworks 0 0 

ZyngaInc.cfd -1 1  ZyngaInc 0 0 

 

CFD Crypto 
Currency 
Symbol 

BidMarkup AskMarkup 

    BCHJPY 0.3% 0.3% 

BCHUSD 0.3% 0.3% 

BTCUSD 0.3% 0.3% 

ETHJPY 0.3% 0.3% 

ETHUSD 0.3% 0.3% 

LTCJPY 0.3% 0.3% 

LTCUSD 0.3% 0.3% 

XRPJPY 0.3% 0.3% 

XRPUSD 0.3% 0.3% 

BTCJPY 0.3% 0.3% 

EOSEUR.b 0.3% 0.3% 

LNKEUR.b 0.3% 0.3% 

EOSGBP.b 0.3% 0.3% 

LNKGBP.b 0.3% 0.3% 

LNKJPY.b 0.3% 0.3% 

LNKCHF.b 0.3% 0.3% 

ANC.o 0.3% 0.3% 

ATLAS.o 0.3% 0.3% 

CRO.o 0.3% 0.3% 

DAI.o 0.3% 0.3% 

DIKO.o 0.3% 0.3% 

HKC.o 0.3% 0.3% 

KDA.o 0.3% 0.3% 

LUNR.o 0.3% 0.3% 

MIA.o 0.3% 0.3% 

NYC.o 0.3% 0.3% 



 

POKT.o 0.3% 0.3% 

SCRT.o 0.3% 0.3% 

SLP.o 0.3% 0.3% 

STX.o 0.3% 0.3% 

USDC.o 0.3% 0.3% 

WAXP.o 0.3% 0.3% 

WBTC.o 0.3% 0.3% 

ADAUSD.p 0.3% 0.3% 

ALGUSD.p 0.3% 0.3% 

ANKUSD.p 0.3% 0.3% 

APEUSD.p 0.3% 0.3% 

ARWUSD.p 0.3% 0.3% 

ATMUSD.p 0.3% 0.3% 

AVAUSD.p 0.3% 0.3% 

AXSUSD.p 0.3% 0.3% 

BARUSD.p 0.3% 0.3% 

BATUSD.p 0.3% 0.3% 

BCHUSD.p 0.3% 0.3% 

BNBUSD.p 0.3% 0.3% 

BTCUSD.p 0.3% 0.3% 

CELUSD.p 0.3% 0.3% 

CEOUSD.p 0.3% 0.3% 

CHRUSD.p 0.3% 0.3% 

CHZUSD.p 0.3% 0.3% 

CNEUSD.p 0.3% 0.3% 

COMUSD.p 0.3% 0.3% 

COTUSD.p 0.3% 0.3% 

CRVUSD.p 0.3% 0.3% 

CTSUSD.p 0.3% 0.3% 

CVCUSD.p 0.3% 0.3% 

DOGUSD.p 0.3% 0.3% 

DOTUSD.p 0.3% 0.3% 

DSHUSD.p 0.3% 0.3% 

DYDUSD.p 0.3% 0.3% 

EGLUSD.p 0.3% 0.3% 

ENJUSD.p 0.3% 0.3% 

EOSUSD.p 0.3% 0.3% 

ETCUSD.p 0.3% 0.3% 

ETHUSD.p 0.3% 0.3% 

FILUSD.p 0.3% 0.3% 

FLWUSD.p 0.3% 0.3% 

FTMUSD.p 0.3% 0.3% 

FTTUSD.p 0.3% 0.3% 

GALUSD.p 0.3% 0.3% 

GMTUSD.p 0.3% 0.3% 

GRTUSD.p 0.3% 0.3% 

ICPUSD.p 0.3% 0.3% 

IMXUSD.p 0.3% 0.3% 

INCUSD.p 0.3% 0.3% 

IOSUSD.p 0.3% 0.3% 



 

IOTUSD.p 0.3% 0.3% 

KAVUSD.p 0.3% 0.3% 

KNCUSD.p 0.3% 0.3% 

KSMUSD.p 0.3% 0.3% 

LNKUSD.p 0.3% 0.3% 

LPTUSD.p 0.3% 0.3% 

LRCUSD.p 0.3% 0.3% 

LTCUSD.p 0.3% 0.3% 

MANUSD.p 0.3% 0.3% 

MKRUSD.p 0.3% 0.3% 

MTCUSD.p 0.3% 0.3% 

NEOUSD.p 0.3% 0.3% 

NERUSD.p 0.3% 0.3% 

OMGUSD.p 0.3% 0.3% 

ONEUSD.p 0.3% 0.3% 

ONTUSD.p 0.3% 0.3% 

PEPUSD.p 0.3% 0.3% 

QTMUSD.p 0.3% 0.3% 

RENUSD.p 0.3% 0.3% 

RSRUSD.p 0.3% 0.3% 

RVNUSD.p 0.3% 0.3% 

SANUSD.p 0.3% 0.3% 

SHBUSD.p 0.3% 0.3% 

SKLUSD.p 0.3% 0.3% 

SNXUSD.p 0.3% 0.3% 

SOLUSD.p 0.3% 0.3% 

SRMUSD.p 0.3% 0.3% 

STOUSD.p 0.3% 0.3% 

SUSUSD.p 0.3% 0.3% 

SXPUSD.p 0.3% 0.3% 

TETUSD.p 0.3% 0.3% 

TRXUSD.p 0.3% 0.3% 

UNIUSD.p 0.3% 0.3% 

VECUSD.p 0.3% 0.3% 

WOOUSD.p 0.3% 0.3% 

XEMUSD.p 0.3% 0.3% 

XLMUSD.p 0.3% 0.3% 

XMRUSD.p 0.3% 0.3% 

XRPUSD.p 0.3% 0.3% 

XTZUSD.p 0.3% 0.3% 

YFIUSD.p 0.3% 0.3% 

ZECUSD.p 0.3% 0.3% 

ZENUSD.p 0.3% 0.3% 

ZILUSD.p 0.3% 0.3% 

ZRXUSD.p 0.3% 0.3% 

BCHEUR.p 0.3% 0.3% 

BNBEUR.p 0.3% 0.3% 

BTCEUR.p 0.3% 0.3% 

ETHEUR.p 0.3% 0.3% 

LTCEUR.p 0.3% 0.3% 



 

XRPEUR.p 0.3% 0.3% 

BCHGBP.p 0.3% 0.3% 

BNBGBP.p 0.3% 0.3% 

BTCGBP.p 0.3% 0.3% 

ETHGBP.p 0.3% 0.3% 

LTCGBP.p 0.3% 0.3% 

XRPGBP.p 0.3% 0.3% 

BCHJPY.p 0.3% 0.3% 

BNBJPY.p 0.3% 0.3% 

BTCJPY.p 0.3% 0.3% 

ETHJPY.p 0.3% 0.3% 

LTCJPY.p 0.3% 0.3% 

XRPJPY.p 0.3% 0.3% 

BCHAUD.p 0.3% 0.3% 

BNBAUD.p 0.3% 0.3% 

BTCAUD.p 0.3% 0.3% 

ETHAUD.p 0.3% 0.3% 

LTCAUD.p 0.3% 0.3% 

XRPAUD.p 0.3% 0.3% 

BCHCAD.p 0.3% 0.3% 

BNBCAD.p 0.3% 0.3% 

BTCCAD.p 0.3% 0.3% 

ETHCAD.p 0.3% 0.3% 

LTCCAD.p 0.3% 0.3% 

XRPCAD.p 0.3% 0.3% 

BCHNZD.p 0.3% 0.3% 

BNBNZD.p 0.3% 0.3% 

BTCNZD.p 0.3% 0.3% 

ETHNZD.p 0.3% 0.3% 

LTCNZD.p 0.3% 0.3% 

XRPNZD.p 0.3% 0.3% 

BTCCHF.p 0.3% 0.3% 

 

 

Category BidMarkup* AskMarkup* 

Commodities 0 0 

Forex 0 0 

 

 

5. Review and Updates 

The Company monitors whether its mark-up practices are consistent with the Company’s policies and 

procedures and its disclosure to clients. The mark-up application is subject to oversight and escalation 

within the Company.  



 

On weekly basis, the Head of Brokerage performs a best execution monitoring during which the price factor 

is being assessed. A such factor is considered as a base for any potential amendments regarding mark-up 

levels.  

 

 

 


